* éfﬁfi_od IPA 1932 -

* — [PA 1932 cane b dmﬂe 9%
* - I+ apphwy He wnole @) 'ndia
, Sechen 9 -4 ( I+ was eaxliey < past o) ILR,Baz)

X -

~2 PWhea +Hwe 0¥ Mo¥L P!YS“‘Y Cu e bjc‘\he"’ %‘7

@ ¢ \(\dw\'dua\v called. = PARTNERS

Cole ¢
- ¢ ve\y -(lna\/ Qxe Cajlled =

- '“R\I (o0duct boswness WNdey o N\ame. = @
AMme

Foet- 1732 -



* SECTIoON 4 - PARTNERSHWIP -

_/—-_______——“)

K () Wheo fuo 0¥ moxe
* (2) Who have i“ieed‘ = Aa\reemenl' / Faxtoexshp ‘

C’) o eom £ Shove Peoy 1t ( LOSS-?)

@ 94 ¢ I:&)smessl = ((V\Oﬁ‘d [ dvnahon [ NGo — ‘?)

QS) K(‘a\(ﬁed o\ \)Y ﬁLL) oY (‘A'N\/ 4 'H‘"{)) (Q('\'l.ﬂj 60\( 'AL\)
Miual Ageng




* Elemeat 2 I@_?___‘z:(_‘_"l‘&’f—_&ﬁ_'ﬁf—;
e
* — Miaivheey = 2 ) Mor = Zo (hAs pox sel 4»64¢;a Tea 20[3)

b v 4
* -  NaNval w ' o VMiW‘“a@ Py
MI}\OY = Ca{\nol' (B\(f,\ WA\ (Ol\Stﬂl' ﬁa Fav(l'nevs
t Jov benejiv o Pm(f(\e\rshqb)
Unsound miad = Copnol—

—y leqa) PQYSM - Who \$ Yecozm'sed. i the _ye)) oa law)

= ComPoml /LLP =Y bt P-BH¥m = No .

Ehbrent 2 - AREEMENT + T# i must (enteved by all )
e ¢\ / \»‘Ahﬂa = quewco\ \S k)‘d‘h};o’

- GXP‘QS’/\MP"@O\ = C-A- M



* @ = Business -
* M \(U\d Q TOP ::TKW /Df(UPﬁ‘h‘W\/ P(Ddeffl‘m I‘S ewka’

A(juisiﬁw\ 8 461'65 : IJ 0y Sudn inenhow

’ROF\T = I+ an eccenhal elemeat BuT

_NoT A TReE TEST OF P |

=7 Shaving ) lerses i€ nol on essenhal elepnenr Yather

I+ ¢ ophmal 0ad a Choice  hence not Cbmpk\xu‘ca |
= ) e por Yney 32.\9‘ al\ Yhe Pk = No Partrerthin
| one pacioty 9els al e oty = Ny Pavtnership






i
1

1
3

cqually | pl

only 1 P 15 o
any poyk ~ X | ee
(o35

GQualy T | Saem
15

Nol- a0
Voequaly T = | gE

vy, 2 Plpyy — &



* faxMezgh'qa 1S dbxwwd on “he bos oa

* 'M‘(ceme(\\' / (snhract 6nd  Nor
Statvs - Ej . HuE Membexs



*
T

* A A (omplete Joo o te FOPIC

Gec 4 | = Dejn = Poshnexshp / Porchae / Fr6v - Nome

{ AN K Ac'reeme(\k — NoF & stalvs €9- Hut™
exisience %MIP

Jec ENl ) D!K‘lﬂiﬂiﬁﬁ_Ob
Aavee et (sec-5)

Sho\v\(\) ) FY\)A\\‘ ( A\ § Coses - P\'bbl\' Loked
Payrnephy

Mata\ Rpeacy . ( P—<—)

m “ |P\\\ Sl Rejey Trve Y -] <p

ho&\'ﬂ\be)\
Xk x [m4




*

sec-5 _\y A‘l"“’ mm\—
AN,

Rugmeu
(4 Sh. \M()\B
5 MA






* * * Trve Tesi- °a PorMchhiP o

Shomng 9 ProFiT  (VS) Mutual P9e0Y
. - Bk

a0\ essenhal element—
nece_ aqd not- &

(ondusive @hdence .

g T+ meons > T| Mawal Agency is rof Preseat theq theve
5 No PMMQ\'SMP,



* COSCS (p\nu(e S}\a-n'oq 63 __E_,wb"' iS ‘h‘eft 60\" [\IO@ |
* PROF'T Laked Faymgm-— o
* RQJC( Nex Sheel- — ANSWeX Lherxe &€C- £ wiH,

Twe o 9 pox neyShip t+ ol 5 <cosw )
fev )i |nked Paymeal— A¥e alsv COVeredd




15 N
& f‘\arma ? pfor‘l» U not a Cenclusive eudeace. . T+ con be @

w
*
*

on esseadel Clemmt b (real Q pth\nr:hlp oy o _th;nm

dqci& evldence but not O cmclusive ©videace

& ‘Pro!\"’ lio e & Paymmhl dotr NoYF aqmafh'mlly Mqka JSLoemeome

barine~ (n O  businers

A Cases «shere pYor'(' S'hq’rma dovs nof Cwvevl Infp o Pq})mrfki/;

Ove Qs dolthJS e In the Jowrrn P\'oauk
() |leadex ) m"ﬂl] recewma ln}crmp \ '3 J g

@) Any empleyee ov| Sewonl or agsak Nce«wm; Oy Omounl- QS
PQ-(CMM&Q ? Pmk%P' - Gg: Peny g d\v cn Qmplércﬁ.
(3) A\‘\\/ Iw.'do»d -_0_3: Chl‘l(‘. YQCij‘Aj A‘nnui*(\]

( a dtceased Parhner-




(4) PYQ\H‘CNS owey oY )m'ﬂ’ oW Y YQLQJVIna, mmey 10 Ao Nome_

) Qooduiil) / fha<e # dowv not make hm a parmerx .

G) |Co— owaers| receiving moagy e properhry holding Jointhy L doyy
ok wmakt  jhem  pariners.

&y
*
*

We need {p check partnesship as pev Sechon € 9 IPa (932
Whd  will ched< all —he ledertr Jactr 4 mwmal nleakin @
Condydf ) . parinews. " o) 9 Parhexrihip *

wludss — @) Apemer  Shevid be  pvisen)-
32 Shamny g Py

(3) MyArot Ayency,




!: Case law o test @ Paxtoexship -

Murgamall —y No paxhaexship

* e — NO TlCe - deed
’ //v . _ No Recovds (BoA)

— No Bonl& #l C
— No Whmahem tO Local Aubno .

Evean i,) Agw powers ax¥e. QXC\\ASEVC

- Woy

o o0y one paxtoer lile hb\'\-\)hing

!

b«\kmj ek . IF dees not desioyet Paxtnexsh R




| 4
* Pﬂ\dﬂmship Aqfee«)mi* / Degp =P

* = Ma\, be owal /um‘Ha\ - PREFERRED = WRITTeN

* = €éppYes / \mphed
=) Stamped = as per Bhamp Act , 1317

Stucapr0g + Wrlen + Q,
g T Regisieved

= No emalihey 2¥e Hiven bub 'elude. suen
a Hevs

p—



. nerg LA
Pos s (+) (-
OBR — Dakt Ard 01 s Expulsion
—  Durahown @ d |
P = dissolV €
@ Place 6 Busicess \/

(® Ratio — Copikal Vou con ada [ dslote
— PSR P\'\wisfm ‘N W 2 M
@ Capital - |Mevest P



2VR = [Firedlfeiod |

! Gummay 4 ‘ 5 Pavtnesship

' _ <eC-7F.] No du rah'on d!)d | -'
o - [ No Pwovision 4o delemne
niea Not¢e i
o )va\(\-kn\n‘m 4o dl‘SSD'\Ie.@
oll olhey Partners —_—

.('omp'ek foe ot m\-omah‘(a'\\/

duvaton 8l | Gotinve | Coovedt = Wi L

= PART\ULAR = Single adventive. / Poxpote ( iy )

W A . dyah
BVSINESS It W\ dissolve cn conplhon 2 Pov:/ Ph’o]ecthm

?

>4 6'((\qu| — ky Bz 0 3eng,q\
A———



RRiDGE
-(UloY evepl- An ) lfal{n,‘h

bab Hhis i< ook 7
Al P will be PINS




Pke Yes. @ § all P.
cg- <ONS'P&"~‘

‘\‘D"\ e COMPD'\"

dishnd—
ace

P- has ao Sepa\’a};( - Membevs

legal stahas Jwen 113

, ot estate 9) Al P | 4

3 - unlwi‘ed

Members e nNot—
PRG—SNT.( &P:? P-f) I

Ase(\" % ‘he CQ.

‘ Pt AoA.-
o ] Pablye \
AR ——=



S
B |
U 3 :
- ; qQq
; Y/
4o
h’M+ ‘_
| : o
N
(= = .
ip Oh'f;)e»s
\Sh,(fAfa' Pwm
e us:o“ :
.x B
Po a
""ZS
S .h
# o‘hq
(W 1
(/)
Vi
: P
@Y
Paxt0
h[,-
"
ha
0
Rl

Shi, i
bex 4
en
‘hn-S:A n ¢l
nalho
Cho (
Ne
L‘P
roh
e
*
hoo
4
®
Ve
$$0
D

'\ f
ln
No
have

bess

t"\m

von

(o

|

——

}.

(v

nie

) "
hl R’b i l\

)]

04

' n




o Active or Actual or Ostensible partner * * * @

\/

¢ Who actively participates in the conduct of partnership / business

\/

¢ He acts as an agent of other partners for all acts done in the ordinary
il ekt Reidudidos b 4

course of business.

¢ In the event of his retirement, he give d public notice]in order to
Seie sulihibtasiiatiiinni —

absolvefhimself )of liabilities for acts of other partners done after his
retirement. dc

N
Who has become a partner by
agreement, and

Who actively participates in the
conduct of the partnership

w

N

itis a person




PN Sleeping Partner * * * @
a

J

It is a person

—

—
Who does not actively take part
in the conduct of the partnership|

business
U »

¢ Who\ does not)octively aprticipates in the\conduct\of partnership /

business

<+ They share profits and losses and

< are liable to the third parties for all acts of the firm.
H
< They are, howeverf EO Vrequired to give public notice of theéir retirement

from the firm. <+ His insanity does not dissolve the firm




e Nominal Partner * * *

¢ A person who lends his name to the firm,

without having any real interest in it, is called a nominal partner.

entitled to share the profits 91‘ the firm.

Neither he invests in the firm nor takes part in the conduct of the

business. < His insani?y( does not dissolve the firm A\
He is, howeverﬂlioble to third borties for all acts of the firm.v”

Lend his name to t Without having any
firm real interest in firm
Does not take part m .
‘ Liable to third parties
the conduct of the
for all acts of the fiirm
business




o Partner in profits only * * *

» A partner who is entitled to share the profits only

without being liable for the losses is known as the partner for profits
only and
Also liable to the third parties for all acts of the profits only.

\
Liable to the third parties

for all acts of the profits




Incoming Partner

¢ A person who isjadmitted jos a partner into an already existing firm
¢ with the consent of all the existing partners is called as “incoming

partner”.
¢ Such a partner i@licble for any act of the@ done\ BEFORE)his

admission as a partner. _ 4 Rejexy Uaiy - 2—

Outgoing / Retiring Partner

< A partner who leaves a firm Retirement, expulsion,
< in which the rest of the partners continue to carry on bus
a retiring or outgoing partner.

< Such a partner remains liable to third parties for

< all acts of the firm(UNITLfpublic notice is given of his retirement.

Notice - Except - Insolvency and Death



axher by Egtoppel P N
lgartner by holding out (Sectlo@ * * * @

Partnership by holding out is also known as partnership by estoppel.
Where a man holds himself out as a partner, or

allows others to do it,
he is then stopped from denying the characterihe has assumed and

upon the faith of which creditors_may ed to have acteo.
A person mcy himself, by hl o@ove Induced others to
believe that he is a partner or / 'ef/l("P

he may have allowed others to represent him as a partner.
The result in both the cases is identical.

This Partner will be liable only to whom he has represented and
Not to the whole worid
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©
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©
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o

Public Notice on
Retirement Required
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